RESOLUTION NO. 48-2025

RESOLUTION FIXING DATE FOR A MEETING ON THE PROPOSITION OF THE
ISSUANCE OF NOT TO EXCEED $700,000 GENERAL OBLIGATION BONDS OF
BUTLER COUNTY, STATE OF IOWA (FOR ESSENTIAL COUNTY PURPOSES), AND
PROVIDING FOR PUBLICATION OF NOTICE THEREOF

WHEREAS, it is deemed necessary and advisable that Butler County, State of Towa,
should issue General Obligation Bonds, to the amount of not to exceed $700,000, as authorized
by Section 331.443, of the Code of lIowa, for the purpose of providing funds to pay costs of
carrying out essential county purpose project(s) as hereinafter described; and

WHEREAS, before the bonds may be issued, it is necessary to comply with the
provisions of the Code of lowa, and to publish a notice of the proposal to issue such bonds and of
the time and place of the meeting at which the Board proposes to take action for the issuance of
the Bonds and to receive oral and/or written objections from any resident or property owner of
the County to such action.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
BUTLER COUNTY, STATE OF IOWA:

Section 1. That this Board meet in the Butler County Courthouse Basement, Emergency
Operations Center, 428 6™ Street, Allison, Iowa, at 9:00 A.M., on the 7* day of October, 2025,
for the purpose of taking action on the matter of the issuance of not to exceed $700,000 General
Obligation Bonds, for essential county purposes, the proceeds of which bonds will be used to
provide funds to pay the costs of public buildings, including the site or grounds of, and the
erection, equipment, remodeling, or reconstruction of, and additions or extensions to the
buildings, including remodeling, reconstruction and equipping of a secondary roads shed.

Section 2. That the Auditor is hereby directed to cause at least one publication to be made
of a notice of the meeting, in a legal newspaper, printed wholly in the English language,
published at least once weekly, and having general circulation in the County. The publication to
be not less than four clear days nor more than twenty days before the date of the public meeting
on the issuance of the Bonds.

Section 3. The notice of the proposed action to issue bonds shall be in substantially the
following form:

NOTICE OF MEETING OF THE BOARD OF SUPERVISORS OF BUTLER COUNTY,
STATE OF IOWA, ON THE MATTER OF THE PROPOSED ISSUANCE OF NOT TO
EXCEED $700,000 GENERAL OBLIGATION BONDS OF THE COUNTY (FOR
ESSENTIAL COUNTY PURPOSES), AND THE HEARING ON THE ISSUANCE THEREOF

PUBLIC NOTICE is hereby given that the Board of Supervisors of Butler County, State
of Iowa, will hold a public hearing on the 7" day of October, 2025, at 9:00 A.M., in the Butler
County Courthouse Basement, Emergency Operations Center, 428 6™ Street, Allison, lowa, at
16which meeting the Board proposes to take additional action for the issuance of not to exceed
$700,000 General Obligation Bonds, for essential county purposes, to provide funds to pay the



costs of public buildings, including the site or grounds of, and the erection, equipment,
remodeling, or reconstruction of, and additions or extensions to the buildings, including
remodeling, reconstruction and equipping of a secondary roads shed.

The annual increase in property taxes as the result of the issuance on a residential
property with an actual value of one hundred thousand dollars is estimated not to exceed $2.64.
This estimate only considers the impact on property taxes of financing authority established by
this hearing for the above-described project(s). The bond may be issued in one or more series
over a number of years. Finance authority established by this hearing may be combined with
additional finance authority, causing the estimate for the annual increase in property taxes for the
entire issuance to be greater than the estimate stated herein. Changes in other levies may cause
the actual annual increase in property taxes to vary.

At the above meeting the Board shall receive oral or written objections from any resident
or property owner of the County to the above action. After all objections have been received and
considered, the Board will at the meeting or at any adjournment thereof, take additional action
for the issuance of the Bonds or will abandon the proposal to issue said Bonds.

This notice is given by order of the Board of Supervisors of Butler County, State of Iowa,
as provided by Section 331.443 of the Code of lowa.

Dated this 16" day of September, 2025.

Leslie Groen
Coy&,y%’ﬁﬁi% Butler County, State of lowa
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